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/L Important Notice Ascor

A Nerrter of Capitalans

The value of units in Ascott Residence Trust( Ascott REID )(the oOUnits6 Jand the income derived from them
may fall as well as rise. The Units are not obligations of, deposits in, or guaranteed by Ascott Residence Trust
Management Limited, the Manager of Ascott REITthe oManager 6 Yr any of its affiliates . An investment in the
Units is subject to investment risks, including the possible loss of the principal amount invested . The past
performance of Ascott REITis not necessarily indicative of its future performance

Thispresentation may contain forward -looking statements that involve risksand uncertainties . Actual future
performance, outcomes and results may differ materially from those expressed in forward -looking statements
as a result of a number of risks, uncertainties and assumptions. Representative examples of these factors
include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and
capital availability, competition from similar developments, shifts in expected levels of property rental
income, changes in operating expenses, including employee wages, benefits and training, property
expenses and governmental and public policy changes and the continued availability of financing in the
amounts and the terms necessary to support future business. Prospective investors and Unitholders are
cautioned not to place undue reliance on these forward -looking statements, which are based on the current
view of the Manager on future events.

Unitholders of Ascott REIT(the oUnitholders 6 )have no right to request the Manager to redeem their units in
Ascott REITwhile the units in Ascott REITare listed. It isintended that Unitholders may only deal in their Units
through trading on Singapore Exchange Securities Trading Limited (the 0SGX-S™ .)Listing of the Units on the
SGX-STdoes not guarantee a liquid market for the Units.

2 CapjtaLand
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/LOverview of Ascott REIT Ascon

A Nerrer of Capitalans

A Leading Global Serviced Residence REIT

38

Properties Citiesin 14

Market Capita Total Assets

United Kingdom
4 Properties

=——==9

Belgium
2 Properties

The United States of America France Chln_a
e 10 Properties
1 Property 17 Properties P

___Spain - L (@) Japan
Vietnam \. 33 Properties

_ 5 Properties A ‘ L
Malaysia % The Philippines
1 Property Q 2 Properties

Singapore

3 Properties A .
) Indonesia

2 Properties

- Australia
5 Properties

Notes:
Figures above as at 31 December 2015

1. Market capitalisation as at 22 January 2016 o
2. Excludesthe New Cairnhill SR, which acquisitionis targeted to be completedin 2017. If the New Cairnhill SR was included, t he Ca péta La nd

4 portfolio of Ascott REIT would be approximately S$5.1 billion.
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t Year in Review Ascom

A Nerrter of Capitalans

Revenue, gross profit for FY 2015 surged 18% and 14% YoY respectively

A Revenue and gross profit increased 18% and 14% YoY respectively mainly due to additional
contribution from properties acquired in 2014 L and 2015 2. RevPAU for FY 2015 increased 4%
YoY.

DPU for FY 2015 decreased 3% YoY from 8.20 cents to 7.99 cents. Adjusted DPU for FY 2015
increased 6% YoY from 7.61 2 cents to 8.06 cents.

N

Acquired properties across Australia, Japan and the United States of America (US)
worth S$609.1m in FY 2015

A Ascott Reit acquired six properties across Australia, Japan and US, including the remaining
stakes in two properties in Japan, amounting to an aggregate property value of S$609.1m.

~Melbourne

Element New York Citadines on Bourke Melbourne Citadines Shinjuku Citadines Karasuma_ - S-Residence S-Residence S-Residence S-Residence
Times Square West Tokyo Gojo Kyoto Hommachi Marks Tanimachi 9 chome Midoribashi Serio Fukushima Luxe

Notes:
1. Acquisitionof nine properties in Australia, China, Japan and Malaysia in 2014

=
2. Acquisition of six properties in Australia, Japan and the United States of America, including the remaining stakes in two pro perties in Japan Ca ta La nd
3. Unitholdersd distri but i-ofiiteinsof approxiddiely$$9ilmc |l uded one p



I Year in Review S

Ascott Reit makes first foray into the US withthe  acquisition of a prime extended -
stay property in Times Square of New York for US$163.5m (S$220.7m

Acquisition of Element New York Times Square West

A In FY 2015, Ascott Reit charted new territory across the
Atlantic, making its maiden acquisition in the US.

N

Gained foothold into the high demand and highly
contested accommodation and hospitality market of
New York.

Strategically located near Times Square

A The property is situated in a prime location near Times
Square, the commercial and epicenter of Midtown
Manhattan.

Element New-York Times Square West

This strategic expansion into the US has successfully catapulted Ascott Reit into a global
hospitality player with presence across 38 cities in 14 countries.

: Cap/taLand



_t Year in Review Ascor

A Nerrter of Capitalans

Completed asset enhancement initiatives (AEl) in FY 2015 uplifted ADR by 27 -35%

~

n

=]

N

AEI at Somerset Grand Central Dalian, Somerset Ho Chi Minh City, Somerset Xu Hui

Shanghai and Somerset Olympic Tower Property Tianjin have uplifted ADR of renovated
apartment units by 27 -35%.

Remaining phases of AEI at Somerset Xu Hui Shanghai and Somerset Ho Chi Minh City are
on track for completion in 2016 6 2017.

First phase of AEI at Ascott Makati has commenced in 4Q 2015 while AEI at Citadines
Barbican London and Somerset Millennium Makati will commence in 1Q 2016 and 2Q 2016
respectively.
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Somerset Grand Central Dalian Somerset Ho.Chi Minh City Somerset Xu Hui Shanghai

CapjtaLand



} Year in Review szson

Diversified funding sources by tapping debt capital market in FY 2015

A Successful issuance of S$250m fixed rate perpetual securities at 4.68% p.a.

i Successful issuance of 7 -year JPY7.3b fixed rate notes at 1.17% p.a.and 7  -year S$200m
fixed rate notes at 4.21% p.a. which was swapped into Euros at 1.81% p.a.

Successfully divested six rental housing properties in Japan and a serviced
residence property in the Philippines

i The divestment of the properties recorded a total net gain of about S$9.9m

Philippines

| hd e e
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Grand EO0terina G3aga EOL ¢ Gr and EOt er n aGrand Mire Grand Mire
Eo.it-er na Sldaglari Nijojomae €hieninmae Miyamachi Shintera Salcedo Residences

9 CapjtaLand







_|_Financial Highlights for 4Q 2015 pseom

A Nerrer of Capitalans

4Q 2015 vs 4Q 2014 Financial Performance

Revenue (S$m) Gross Profit (S$m)

119.2
950 B2 6 % 45.7 B2 4 9% 208
4Q 2014 4Q 2015 4Q 2014 4Q 2015
Revenue Per Available Unit (S Uni thol der so D
145 1
124 33.1
- 'B17%- - 53%-32'1
4Q 2014 4Q 2015 4Q 2014 4Q 2015
Distribution Per Unit (S cents Adjusted Distribution Per Unit
2.16 5409, 207 176" w18 2.07
4Q 2014 4Q 2015 4Q 2014 4Q 2015
Note:
1. Unitholdersd distri but i oeoffitémaof dproxinatéyyS$a.1million ded one

B CapjtaLand



_J_Financial Highlights for FY 2015 scen

FY 2015 vs FY2014 Financial Performance

Revenue (S$m) Gross Profit (S$m)

421.1

357.2

B1l8 % Bl4

FY 2014 FY 2015 FY 2014 FY 2015
Revenue Per Available Unit ($ Uni t hol derSHEE
128 133 125.6" 123.3
- B4 % - - b2 % -
FY 2014 FY 2015 FY 2014 FY 2015
Distribution Per Unit (S cents Adjusted Distribution Per Unit
8.20 7.99 7.61" 8.06
- b3 % - - B5 % -
FY 2014 FY 2015 FY 2014 FY 2015
Note:
1. Unitholdersd distri but i-offiteinsofapproxiddiely$$9il milionuded one

. CapjtaLand



/LPortfoIio Value Up by 15% ! S

A Nerrter of Capitalans

Higher valuation from propertiesin ~ Japan, France and United Kingdom

A Portfolio valuation as at 31 December 2015 of S$4,373.9m

Portfolio value increased mainly due to properties acquired in 2H 2015 as well as higher
valuation of properties in Japan, France and United Kingdom, partially offset by lower
valuation from properties in Australia
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Citadines Central Citadines Karasuma - Citadines London South

Shinjuku Tokyo Gojo Kyoto SO © S P Kensington

Note:
1. Ascomparedto valuationas at 30 June 2015
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